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6WDQGDUG Q $ Q $VVLIQHG /HD

56  7KH &RP SOMIDQ. DPARQV IGHQMIHG Z IWIQ WH

RUI DQIVDVMRQ KDV &RGHRI * RYHUQDQRH DPARQ SMQ DGRSWG E\

H I HARYH WH YRDUG

IADWAI LE BDGHUKLS

DQG JRYHUQDQRH

DUDQIHP HQW

Z KIFK HQDE®! WR

DRKIHYH W

SXUSRVH DQG 3UQAS®! ' HAMRQP DNQJ 5IMNDQG &DUIHG IR DG \R 3DUAD@ FRP SGMA LQ SLRILHW
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+RXMQJ  &RP P XQMWHV






SHIXODWRL 7TLPHVFDOH WR FI
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56  +LIK TXDDWV
VHUFHV DUH
GHYHHG\R
7HADQV




SHIXODWRL 7TLPHVFDOH WR FI

,PSURYHPHQW $FWLR 8SGDWHYV
6WDQGDUCGC Q $ Q $VVLIQHG /HD
KRZ &&+$ DH

IHVSRQGQI W

WH GYHUH (WM VHMEHVDQG9) 0 VHUMFH FKDUHV Z RN OB—— ,Q3RILHW FDUIHG IRWZ DUG
¢ YIHZ VRI WIQDQW . HXQGHWENH VDWA DPARQ VXUYH\ V Z I VHHQHZ [P SLIRYHP HOWS@Q

WIQRWP WH \WWQDQW LHFHYIQ) VHMBHV R [P SLRYH VHUMFH " HHP EHU 56 F EH®Z

GHYHRSP HQARI GHOYHY SRISRIDM' LWHAVRU

W KRXMQJ DQG +RXMQJ  &RP P XQWHV
UHDWAG VHOMBEHV ,P SLIRYHP HQW5HHZ WH HIHRAAYHOHWRI

WHOQHZ VHUYIFH FKDU H SROFH

56  7HQDQWDH
HP SRZ HIHG DQG
VXSSRUMG \R

LI XHQRH WH
G-MJQDQG
GHIYHY Rl VHUYEHV

G &DQ
GHP RQVADM




7,3 DQG WIQDQWYRIFH LV DOHDG\ D YHY GLYHUH P 3DUAD® FRP SGMA ,Q

JURXS RI SHRS®! Z KR UH BFVIRXUFRP P XQUAV SWRILHW FDULHG IR DUG VHH
6HSWP EHU QHZ [P SIRYHP HOWS@Q 56 F

P SLRYHP HQW: HZ LOFRQMOXHWR HYIEZ \WH SRERDM" IUPRU EHBZ

HIHPRYHQHW R RXUIRUP DOMKPMUHV\R +RXVQJ &RP P XQUHV

HQVXUH WDWRXUWIQDQW FRP HIURP DV GLYHUH
EDANI LRXQGV DV SRWME®! DQG HQUXUH WDW
WHUYRIFHV DUH [HG EDAN LOWR RXUVHUYEH

SOQQQI DQG GHIYHU




,P SLRYHP HQW 7HBISKRQHVDQG,7

WDQVRWP DARQ Z H DUH LQ WH SIRFHWRI
SIRFXUQI QHZ WBISKRQ\ DQG + RXVQJ

P DQDIHP HQWA VMP VWDWZ L@VXSSRUAEHMAU
FDSWXUQJ R GDV FDVH P DQDIHP HOWDQG
VHUYEH GHOYHUY DQG FXWRP HUH SHUHORH : H
| HHOMDVWKHVH FKDQIHV Z LOKHS Z IGHQ WH
UHDFK VR RXUWIQDQW SDUAEX@UD WH P HWRGV
WDVWMQDQW Z LOEH DE®I VR XVH VR

FRP P XQIFDW Z W XV UDWHUWDQ MW
WBISKRQH DSS

© HKDYHFRP P HQFHG D SLIRWPWR P SLRYH
RXUVRADCP HGID IP SDANDQG UHDRK DQG Z L@EH
XVIQJ WHVH SOMRLP VR EHWMUP RQVRUDQG
P HDVXUH YIHZ V DRIRW RXUWIQDQWEDVH

,P SIRYHP HQW&RP S®M WH VRADCP HGID
SIRMPADQG LHYIHZ W H T HRAYHOHW/ Z IW
HQIDIHP HQADQG P SDRWR | HHG LR
LQIOXHQPH GHMIQ DQG GHIYHY Rl VHUYIFHV YID
/($517) WP HZ RN

0D I RUMBISKRQ

XO IRUQHZ KRXMQJ
P DQDIHP HQWA \WWP
+HDGRI &7

3WRFXUHP HQW

0D

&RP SGWM

,QSWRIHW  FDUWIHG IR DUG

VHHQHZ P SLIRYHP HOWS@Q
56 F EHRZ

,Q3WRIWHW FDUIHG IR DUG

VHHQHZ P SLIRYHP HOWS@Q
56 F EHRZ



5HIXODWRLU
6WDQGDUG

56 7KH

RLI DQVDARQ KDV

H | HAAYH \ADWA LE
GDGHUKIS DQG
JRYHUQDQHAH
DUDQIHP HOW

Z KIEK HODE®! WR
DFKIHYH LW SXUSRVH
DQG REMPRYHV

5HIJXODWRU\ 6)
VWDQGDUG

56 E &RP STHVZ W IW
RZ Q JRYHWQIQJ

GRFXP HQWDQG P HHW
WH UHTXILHP HOQWR! DQ
DSSURSUDW &RGH R

* RYHUQDOAH

56 F 6HWDQG GHIHY
P HDVXWDE®! HYIGHQRH
EDVHG FRP P WP HQW
DFLRW D@DUHDVRI W
EXVIOHW 1Q LHDMRQ \R
HTXDONV GLYHMW DQG
LOFOMRQ  LOFXGIQI DQW
WDAMVP DQG VBANDQY KDM
FUP H

56 G +DVDGYHIH
YRDUG UH GPWQJ WH
FRP P XQMHV \WH 56/
ZRUWVIQDQGZ W DQG
KDV WH W@ DQG
NQRZ BIGIH LHTXLLHG \R
EHH I HPAYH

/LPHVFDOH WR Ft

,PSURYHPHQW $FWLR 8SGDWHYV
QW 3 Q $VVLIQHG /HD
&RP SOMADQ\ DPARQV LGHQWIHG Z IWKIQ WH &DUIHG IR DG \R 3DUADD
&RGHRI * RYHUODQFH DPURQ SMQ DERSWG SHSWP-EH—— FRP SGW
E\ WH 9RDLG QSWRILHW
0 DUK &RUERUIDM
3UQFIS®! ' HAMRQP DNQJ 5MMNDQG " ILHARU  + RXMQU
&ROWRO ,P SIRYHP HOW QHHGHG \R &RP P XQMHV
HYLGHQFH VRALDOYDOXH DQG FRP P XQIW/
EHQH LW DV VHARXWQWH 9) 0 ) LDP HZ RN
© HZ QFRQVRIGDW WH Z RINZ H KDYH 0 DUK &KIH QSWRILHW
EHHQ XQGHWENQJ DI DIQWAKLY W2QGDLG ([ HRXWYH
QR RXUQHZ &RUSRUDM 6WDWAJ\ DQG
DWRADMRQ LHSRUAQJ P\ F®I R %RDLG
YRDUG VXFFHVWRQ DQG UHRKIWP HQW QSWRILHW
SHAXIWP HQARI DQHZ &KDIURI WH XQH &KIH ([ HPXWYH

YRDUG 1LIRP WH H MQJI YRDUG



56 H 0 DNHV®IIFDO
GHAMRQVEDWHG RQ
FODU JRRG TXDOW
IQIRWP DARQ Z KIFK
IQFXGHV DWHWP HOARI
UWN DQG VHH\V
DWXUWDQAH RQ WH
DFFXUWDR DQG TXDOW RI

GV XQGHSLQQIQ]
%RDUG LHSRUAQ)

56 | &DQGHP RQVADM
WKH GLLI HUHQPH WIQDQW
LQYROHP HOADQG
IHHGEDANP DNHV\R
DM IF GHAMRQ

P DNQUJ

8 QGHUINHDYRDUG  &RP P IMWWMH W@
e DQDOMY HUHWK VR VXSSRUNXWUH

VXFFHWRQ SOQQIQU

, QGHSHOQGHOWMHYIHZ Rl %RDUG
H IHARYHOHW WR EH FRP SOMAG 1O
WA 1Q 4

) RGRZ 1QJ FKDQIH ILRP 4HQQIDOR
TXDUMD 67$5 VXUH 1Q ZHZI®
FRP P HQFH UHSRUAQJ RI TXDUMUWD 67$5
VXUH UHVXOV LOR RXU7HQDQWB RIFH
UHSRUAQJ VR RXU3HRS®! DQG &XIRP HU

([ SHUHQFH&RP P WWH Z WK DQ\

UHRP P HQGDARQVVR EH P DGH VR WH
YRDUG Z KHIH IHT XILHG

3XEGDWRQRI RXU 67$5 VXU
UHVX@V DQG QH WAMSV LQ RXU
$QQXDCB HSRUNVDOR LOFOGHG IQ56 E

-XO +HDGRI
* RYHURDQAH

6HSWP EHU +HDGRI
* RYHURDQAH

0 DK &RSRUDWM
" WIHARU  + RXMQJ
&RP P XQWHV

SXIXWV SXEGDMRQ
IR@®Z1QJ RXU$* 0 &KIH
([ HPXWYH

QSWRILHW

,QSWRIHW

QSWRILHW



56 J &RP S@VZIW DO

UHBIYDQABY IMDMRQ
UHIXOWRY IHTXIUHP HQW
DQG WIWRY I XIGDQRH
DQG FRP P XQEDWVIQD
WP HO P DQQHUZ WK WH
UHIXOVRU LQFOGIQI RQ
P DMUDOM/XHY WDW
UHOW VR DAXDCRU
SRWIQMDGRQ

FRP SODQFH

' HOYHUD VHWWMRQ Z I RXU%RDUG RQ RXU
SOQVIRUDGXSFRP 1QJ G IMDMYH FKDQIHV

XO YRDUGS$ZD ' D
&KIH ([ HFXWYH

,QSWRILHW



SHIXODWRL
6WDQGDUC

56 SREXWWIW
P DQDIHP HWDQG
DWXUWDQRH
DUDQIHP HQWDWH
1Q SOFH

SHIXODWRU\ 6XE
VWDQGDUG

56 D +DVDQHIHPAYH
ILDP HZ RINIRUUWN

P DQRBIHP HOWIQWMALLDO
FROWRQY DQG DWXIDQRH
WDW

( QDEGN WH LGHOWIFDWRQ
DQG P DQDIHP HQVRI

H MM DQG HP HUILJ
UMV Z KIEK WUHDWAQ
GHDHUY RI IWVADWMI\ RU
FRP STDQFH Z WK

G IMDWYH RULHI XDVWRU
WHTXILHP HQW

( QUXUHV WDWWRADO
KRXVIQJ DWHW DUH QRW
SXWDAKQGXH UMW 7KLV
LOFAXGHV XQGHUMIQGQ]
DQG P DQDILQI WH UMWV
SRVHGE\ VXEMGIDUHV
RLQMWYHQMUHY DQG RWHU
WP [OUHQWAHV

/{LPHVFDOH WR F|

,PSURYHPHQW $FWLRQ

&DW RXWD UHIHZ Rl %RDUGV UMN DSSHWM
Q" HAP ERHU IR@®Z 1QJ : HOK 6HOHGG
( BFRQV

&DUY RXWD FLRW UHHIHQAQI H HUAVH
DI DIQWIKH ( QUK + RXVMQI 6HARUS IWN
3WRILGY DQG VR EH SXEQKHG: HOK
+ RXMIQJ 6HPRUSIWN 3LRILBI GXHIQ$SUO

VR HQVXUH RXUVWDWAT LE UMNY UHP DIQ
HOPWH R Z IGHUUMN EHQJ VHHQ DALRW
RXUVHARU

$VVLIQHG /HD

" HAHP EHU +HDGRI
* RYHUQDQFH

-XQH IRA@RZ 1CY
SXETGDMRQ RI XSGDWIG

: HOK + RXMQJ 6HRAVRUS IWN
3WRILBI GXHIQ$SUO

+HDGRI * RYHWQDORH

8SGDWHYV

,QSWRIHW

,QSWRILHW



56 E 0 DIQWIQV
DFFHVWME®I DQG XS \R
GDW EXVIQHW
FROWOXIW  FROWQIHQR
GVDWMULHRYHY SOQV
DQG P\ EHUVHRXUW S@QV

) RGRZ IQJ FRP SGMRQ Rl ®DUQIQ DQG
UHM@HOQRH DPARQVILRP D SUHYIRXV @/H
A\ EHUEXVIQHW FROWOXIW WAMVAIQ
GXHIQ4 ZHZI©®
XQGHWENH D VHRRQGDUY @/H WWW

0 DIKK
([ HRXWYH

" HSXW &KIH

,QSWRIHW



SHIXODWRLU S5HIXODWRU\ 6> LPHVFDOH WR FI

6WDQGDUG VWDQGDUG  PSURYHPHQW $SFWLR $VVLIQHG /HD 8SGDWHYV
56  +LJK TXDOW 56 D ' HOYHWY KLIK &RP SOW LHYLHZ Rl DQ XSGDWG 6HSWP EHU +HDGRI QSWRIHW
VHYFHV DWH TXDDNV VHIYFHV ' HYHRSP HOWGWDWI\ Z IW RXU ' HYHRSP HQW
GHDYHHG IOFOXGIQI EXWQRW ' HYHBRSP HQADQG $\WHW &RP P [WWH
@ WG R DQG %RDUG DOR Q56 D
3WRYIMRQRI H I HAWYH
UHSDLLY P DIQWQDQRH
DQG DGOSVIMRQV VHUYIFH
&RP P HQFH LHSRUAY RI 3K\ IFDO 6HSWP EHU &RUSRIDM QSWRILHW
BXSSRUNR P DIQUIQ $GDSVIMRQVZ HFRP SGW Z IW * LDQW ' ILHARU  3URSHW
WIQDQAHV ILRP : HOK * RYHUQP HQWR RXU $WHW
' HYHBRSP HQADQG $\WHW &RP P WWH
3HU/RQDODI HW
LOFXGQ) LHVSRQWH R
$6% GRP HWE DEXVH DQG
KDWiFUP H
$@MRQRI KRP HV\R
P HHVWKRXMQI QHHG
LOFOXGIQI KRP HBM/QHW
56 E $RKIHYHVDQG + 1GHQ WIBISKRQH VXUH VR FDSVBO 0 DUK &RUSRIDM QSWRILHW

P DIQWIQVKLIK GYHYRI

WIQDQWDWA DRARQ Z W
VHUEHV

Z RUNVDQG FRP SRQHQWHSOARHP HQW
RQFH Z HKDYH P RUH UHVRXUAHV

IGHQWLHG Z IWLQ WH WIQDQWYRLEH WDP

" WHARU 3WIRSHW  $WHW



56 F ( QUXUHVWDW
VHUMEHV DUH | DIUDQG
GHQYHUHT X\VDEGH
RXWRP HVIRUWQDQW 1Q
UHVSRQWH VR WHU
IQGYIGXDOQHHGV

$VSDUARI RXUZ IGHUEXVIQHW XO &RBRIDM
WDQVIRWP DARQ SIRVIPWZ H Z LOEH CIWHARU -+ RXMQ
VENQJ IR DUG D UH UHWK Rl RXU &RP P XQMHV

PXAMRP HUSWRILAR) VR I XUMHUVXSSRUNV
XVWR GHQYHUVHWYIEHV 1Q ULHVSROWH W
LQGNGXDY QHHGV

,QSWRIHW



5HIJXODWRU
BWDQGDUG

56 7KH

RU DQVOMRQV
FXOXUH

VXSSRUV DQG

HP SRZ HW/ WQDQW
VR LQ OXCHORH WH
GHVLIQ DQG GHIYHU
Rl VHUMFHV

5HIXODWRU\ 6X
VWDQGDUG

56 D +DVDQHIHAWH
ILDP HZ RUNRUWIQDQW
LQYROHP HQAIMDWY Z HD
SXEQAVHG SWRYIGHVD
WDQIHRI RSSRUMXQMHV
I RUMQDQW R EH
LQYRGOHG DQG FDQ

GHP RQVADWM WDW
WWIQDQW DUH VO LHG

Z W WH ILDP HZ RN

56 F &DQGHP ROMADWM
GLYHUWH WIQDQWYIHZ V DQG
H SHAIMRQVIQIRWP WH
GHYHRSP HQADQG LHYIHZ
Rl KRXMQJ DQG LHDWIG
VHIFHV IQFOGIQI WH
UHVSRQWHRI WH56/ R
DQ\ LI QULEDQWHUNEH

| DIXUH

,PSURYHPHQW $FWLRQ

- HZ LQHQVXH WDWRXULQYRAOHG

WQDQW DUH VDWA LHG Z IW WH

ILDP HZ RINE\ RXU7HQDQWQ OXHQFH
3DQHOFDU LQJ RXWD UHYIHZ. DQG UL
WHTXWHG DQLP SLRYHP HOWS@Q Z L@EH
DIUHHG 7KLY Z LOEH LHSRUMG LOR RXU
%RDUG DQG &RP P IMMH \WXPLH

© HZ I@EHFRP P HQALQJ RXWKLD
UHSRUAQJ RI RXUGHDLERQVDARQ
SWRIWDP P H 2 SWP [VHG 5HWRI W
3WRIWDP P H VRRXU' HYHRSP HOWDQG

Z W DQ\

$WHWE&RP P IWWH 1Q
IP SUIRYHP HQW LGHQWIHG R EH
UHRP P HQGHG VR RXUYGRDUG DV
WHTXWHG

/LPHVFDOH WR FF
$VVLIQHG /HD

' HHP EHU &RBRIDM
" WHPRU  + RXMQU
&RP P XQWHV

0 DK &RBRUIDM
" UUHARU - $WHW
3WRSHW

8SGDWHYV

,QSWRILHW

,QSWRIHW



$ PIRQV XQGHUSUHYLRXV
5HIX@VRU ) LDP HZ RWN 6VDQGDUG
56 G

(WM VHMFHVDQG 9) 0 VHUYIFH
FKDUHVZ RN HXQGHYENH

VDAY DPARQ VXUYH V Z I WIQDQW
UHFHIYIQU VHUYIFHVR [P SLRYH VHUMEH
GHOYHU

,P SLIRYHP HQWS5HHZ WH

H ITHAPRYHOHW Rl WH QHZ VHUMEH
FKDUH SRTA

7,3 DQG WIQDQWYRIEH LV DOHDG\ D
YHY GLYHUH JWRXS Rl SHRS®IZ KR
UH GPARXUFRP P XQUWHV

,P SLRYHP HQW: HZ L@FRQWOXH\R
WHYLHZ WH H I HPAYHQHWRI RXU

IRUP DOWAXPMUHV VR HQVXUH WDWRXU
WIQDQW FRP HILRP DV GLYHUH

EDFANJ URXQGV DV SRWE®! DQG HQVXH
WDWKHUYRIEHV DUH | HG EDAN QR
RXUVHUYEH SOQQLQU DQG GHOYHU

Xo——

' HAHP EHU &RSRIDM
CIWHARU -+ RXMQU

&RP P XQWHV

-0-BdRc— 6HSWP EHU

&RBRWDM' ILHARU
+RXMQI  &RP P XQWHV

3DUAD®
FRP SGMW ,Q
SIRILHW

3DUAD@
FRP S&GMW ,Q
SIRILHW



,P SLIRYHP HQW 7HBISKRQHV DQG, 7 0D | RUMBISKRQ\ &RP SGMW

WDQVRUP DARQ Z HDUH IQ WH &RP SOM

SIRAHWRI SUIRFXUQ] QHZ WIBISKRQ\

DQG + RXMQJ P DQDIHP HQWA VIMP V XO IRUQHZ KRXMQU 3DUAD®
WDWZ LOVXSSRUEHWAUFDSWYUQ] RI P DQDIHP HQWA \WMP FRP SGMW ,Q
GDWD FDVH P DQDIHP HQWDQG VHUYIFH +HDGRI ,&7  3URFXUHP HQW SIRILHW

GHOYHY DQG FXWRP HUH SHUHQAH

© HIHHOMDWNHVH FKDQIHV Z LOKHS
Z 1GHQ WH UHDFK VR RXUWIQDQW
SDUAEXDUD WH P HWRGV WDW

WIQDQW Z L@EH DE®I VR XVH VR

FRP P XQIFDWM Z I XV IDKHUWDQ

MVWMBISKROH DSS

: HKDYHFRP P HQFHG D SLRMPIR 4 RMHPEHS——0 D 3DUAD®

IP SURYH RXUVRADCP HGID P SDFW &RERIDM' ILHARU FRP SGMW ,Q
DQG UHDFK DQG Z L@EH XMQJ WHWH +RXMQI  &RP P XQMHV SWRIHW

SOWRWP VR EHWMAUP RQVRUDQG
P HDVXWH YIHZ V DARLIRW RXUWAQDQW
EDWH

,P SLRYHP HQW&RP SGMA WH VRADO
P HGID SLIRMPADQG LHYLHZ W

HI 1 HPAYHQHW Z WK HQU DU HP HQADQG
LP SDRWIR [ HHG IQWR 1QI OHQFH GHMIQ
DQG GHIYHY Rl VHFHVYID/ ( $51 7

) WDP HZ RN



5HIXODWRU\5HIJXODWRU\ 6 XE VWDQG 7LPHVFDOH WR FRP H

6WDQGDUG ,Péjl?RYHPHQW $FWLRQ $VVLIQHG /HDG %QEWWHV
56 5HQVDQG 56 D (QUXUHVDD 5HYIHZ 1QJ WH SRWXAAKFPXUH " HHP EHU &RERUDW QSWRILHW
VHU/IFH AKDUHV DUH DSSTDE®! KBV WIWRU FKDQIHV P DGH I|RGRZ LQJ WH *IWHARU + RXMQU
DI RUGDE® IRU JXIGDORH DQG DQ\ SUHYIRXV UHYIHZ RI RXUVHUYFH &RP P XQWHV
PXUHOWDQG | XWKUH VXSS®P HQBUY VHARU FKDLIH SURYIMRQ VR HQVXUH WH
WIQDQW DIUHHP HQW DUH IX@ RXWRP HVILRP WKLY LHYLHZ

FRP STHG Z W FROWOXH VR EH HP EHGGHG DQG 1 1W

IRUSXWERWH $ PARQV

7KH UHAXWR HOARI D GHGIEDWMG
6HUMEH &KDUWH 0 DQDIHULQ

&DW 1QJ RXVD I XUMHUWHYIHZ R
RXUVHWIFH FKDU H RSMRQV Z IW
WH YRDUG 1Q 4 XDUMU



5HIXODWRU\5HIJXODWRU\ 6XE VWDQGBgl(_J;RYHPHQW $FWLR7Q

6WDQGDUG

56 7KH

RUI DQIVDMRQ KDV D
WD LE
DSSURDFK R YDOH
IRUP RQH\ Z KIFK
IQRWP VD@W SOQV
DQG DPRYIMEV

56 D ' HMP LOHVIW
MDY LF DSSLRDFK \R
YDOH IRUP RQH DQG FDQ
GHP RQVADM WDAW
DFKLHYHV YDOXH |RUP RQH
1Q GHIYHUQJ W \MDWAI\
DQG VHYFHV\R
WINHKRGHWY [OFOGIQU
WQDQW

) RBRZ IQJ Z RINZ WK [QYROHG
SDURHY/ VR VXEP VWKH

* QREDCH FFRXQW GDVD | RUWH VHRVRU
ZHZ I@FRP S®W D EHQFKP DINQU
DQDOMY RQFH WH GDV LV SXEQKHG
DQG SUHVHQMMLY VR RXUYRDUG DRRQJ
Z W WH GDW Z KIFK Z DV
SXEQKHG [Q) HELXDU R
FROWOXH VR P HDVXUH RXU9) 0

LQGFDVRYY DI DIOWARXUSHHY

$VSDUARI RXUFRQWOXRXV
IP SLIRYHP HOWRXU9DOH IRUO RQH

) WDP HZ RN Z |OEH
UHIHZ HG IQ
P SIRYHP HQW QHHGHG VR HYIGHQRH

VRADOYDOXH DQG FRP P XQW
EHQH LW DV VHARXWQ WKH 9) 0

) WDP HZ RN, GHQWIHG | RTRZ LQJ
RQIRLQJ VHD DWHWP HQWDI DIQW
RXUDGRSWG &RGH Rl * RYHUQDQOFH
DPURQ XQGHU56 E

$VVLIJQHG /HDG

-XO " HSXW &KIH
([ HRXWH

QSWRILHW

" HAHP EHU +HDGRI
* RYHWQDOAH

QSWRILHW

&DUIHG IRZ DG WR
SHSWPEH——

6HH XSGDM
XQGHU56 E

0 DK &RUSRUIDWM
"WHARU  + RXMQ
&RP P XQWHV

LPHVFDOH WR FRP%%EWVI-\I/HV



5HIXODWRU\ 5HIXODWRU\ 6XE 7LPHVFDOH WR FRPS
,PSURYHPHQW $FWLRQ gg(\év[yWHV

6WDQGDUG VWDQGDUG $VVLIJQHG /HDG
56 $WHWDQG 56 D +DVDQDFFXUDM 6l[ P RQMO LHSRUMY RQ SLRILHW 1 RYHP EHU &RUBRUIDM 1HZ DAMRQ 1 $
EIDAHV DIH Z HO DQG XS VR GDWM DJ DIQWRXUS@QQHG P DIOWIQDQRH " WHARU  3URSHUIV
P DQDIHG XQGHUAMQGIQI RI IW SWIRIWDP P H IRTRZ Q) WH $WHW
DWHW DQG IDEIMAHY DQG TXDUMO HYIHZ 1Q SOFH DARXU
XVHV WLV R QI RP " HYH®RSP HQADQG $WHW
VDWW LE DQG 1 LQDQADO &RP P MWWMH \R FRP P HOFH IOR
GHAMRQV DQG P DIQWIQV YRDLG ILRP 4 XDUMU
FRP SGW DFFXUDW DQG
XS VR GDW WRAN
FRQGIMRQ GDVID
(WREQK D ILYH\ HDUIQYHWR HQW 0 DUK &RUBRUDM 1HZ DPWRQ 1 $
S@Q DV SDUARI RXU$WHW " WHARU 3WRSHUIV
0 DQDIHP HOWBWDWAJ\ \R SLRYIGH SWHW
IXUMHURYHUAJKWRI LHT XILHG
LQYHWR HOWQ RXUKRP HV DIDIQW
© HOK + RXVIQJ 4 XDOW 6VBQGDUGY

DAWD&RP P WWH  %RDUG BIYHO
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